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ANNOUNCEMENT
PROFIT WARNING

This announcement is made pursuant to Rule 13.@%dfisting Rules.

The Board wishes to inform the Shareholders anémpiail investors that, based on preliminary
review by the Group’s management of the unauditadagement accounts of the Group for the| six
months ended 30 June 2012, the Group is expectezttod a significant decrease in its net profit
for the six-months ended 30 June 2012 as compart tsix months ended 30 June 2011.

Shareholders and potential investors are advised texercise caution when dealing in the shares
of the Company.

This announcement is made by AEON Stores (Hong K@ag, Limited (theCompany and together
with its subsidiaries, th&roup) pursuant to Rule 13.09 of the Rules Governing lilsting of
Securities on The Stock Exchange of Hong Kong lenhithelisting Rules).

The Board of Directors of the Company (thgoard”) wishes to inform the shareholders of the
Company (the Shareholders” and potential investors that based on prelimimayiew by the
Group’s management of the unaudited managementatscof the Group for the six months ended
30 June 2012, the Group is expected to record rafis@nt decrease in its net profit for the six
months ended 30 June 2012 as compared to the sitheended 30 June 2011.

Based on the information currently available, thexrdase in profit is expected to be mainly
attributable to (i) a decrease of the fair valua gaising from Wilson Logistic Centre, the Group’s
investment property in the six months ended 30 A1 as compared to the corresponding period
last year; (ii) an increase in pre-operating expenscurred for new store openings; (iii) an insgea

in impairment loss recognized in respect of theupi® property plant and equipment and (iv) a
decrease in the Group’s operating results as ttrease in operating revenue has been less than the
increase in the operating expenses.

Against such background, the increase in operaxmenses was derived from investment that was
determined in the Group’s future store expansia@an.pllhe Group’s management still observes a
steady growth in the Group’s overall revenue.



As the Company is still in the process of finalgithe results of the Group for the six month period
ended 30 June 2012, the information containedighnahnouncement is only based on a preliminary
assessment by the Group’s management of the uadudénagement accounts of the Group and the
information available for the time being, but not @any data or information which has been audited
or reviewed by the auditors of the Company. Thaudiited interim results of the Group for the six
months ended 30 June 2012 are expected to be atetbby the Company in August 2012.

Shareholders and potential investors are advised texercise caution when dealing in the shares
of the Company.
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